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Executive Summary

Are solvents a solution to our waste problem? 
In any case, they can be used to recover raw 
materials that are as good as new, even from 
mixed or contaminated waste: Solvents allow 
targeted and clean removal of unwanted plas-
tic types, labeling, and impurities. Chemical 
plastic recycling is an innovative application 
example for solvents. The potent chemicals 
can dissolve or dilute other substances with-
out chemically altering them. Not only preci-
sion cleaning agents for printed circuit boards 
and microchips, but also nail polish remover 
and numerous other everyday products would 
hardly be possible without isopropyl alcohol, 
acetone, and more.

Chemicals for a Colorful World

Solvents make paints and coatings processable 
and make it possible to control their proper-
ties in a targeted manner. With around 47% of 
total demand, companies in the paint industry 
are the largest consumers of solvents. The 
pharmaceutical industry is the second-largest 
application area, followed by the cosmetics, 
printing inks, and adhesives sectors. Large 
quantities of solvents are used, for example, 
for chemical manufacturing processes, de-
greasing, cleaning, cooling circuits, and de-
icing. However, chemicals that can cause 
unpleasant odors, explosive vapors, health 
and environmental damage are increasingly 
controversial and subject to restrictions. The 
trend is therefore towards more environmen-
tally friendly alternatives, such as bio-based 
solvents, particularly for products for end 
consumers and in the food industry. 

Alcohol as a Cleaning Agent

Alcohols are by far the most popular types 
of solvent: especially ethanol, n-butanol, 
isopropanol, and methanol. Ketones (primar-
ily acetone), aromatics (such as toluene and 
xylene), esters (such as ethyl acetate and butyl 
acetate), and ethers (such as diethyl ether, 

THF, or glycol ether) also have significant 
market shares. Ethanol will record the stron-
gest growth: Ceresana’s solvent market report 
forecasts an increase in consumption of 3.7% 
per year for this product. The market is grow-
ing particularly in the Africa and Asia-Pacific 
regions. This is followed by the regions Middle 
East and South America. The industry in Asia-
Pacific currently consumes around 47% of all 
solvents worldwide – and around 3.5 million 
tonnes of alcohols alone per year.

Current Solvent Market Analysis

Chapter 1 provides a comprehensive analysis 
of the global market for solvents – including 
forecasts up to 2033: The development of 
demand (in tonnes) and revenues (in USD and 
EUR) is broken down for 7 regions and 6 appli-
cations. The demand for 14 different product 
types is also analyzed individually.

In Chapter 2, the market data for 16 countries 
are analyzed in detail: Demand and revenues 
are examined for the most important national 
solvent markets worldwide. In addition, de-
mand is split by the application areas paints 
& coatings, printing inks, adhesives, cosmetics 
& personal care, pharmaceuticals, and others. 
Furthermore, the demand for the following 
product types is shown: alcohols, ketones, 
esters, ethers, aromatics, non-aromatics, and 
others.

In addition to market data and forecasts, the 
solvent market report also contains back-
ground information on the general economic 
situation and the situation in the construction 
industry (as a downstream sector of the paints 
& coatings and adhesives application areas) in 
the individual countries.

Chapter 3 provides company profiles of the 
top 80 manufacturers, such as ExxonMobil, 
Shell, TotalEnergies, Orlen, Equinor, Marathon 
Petroleum, Valero Energy, Idemitsu, and Sasol.
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*Note: The profiles are assigned to the country in which the company 
or holding is headquartered. Profiles also include JVs and subsidiaries.

3 Company Profiles*
3.1  Western Europe

Belgium (2 Producers)
Finland (1)
France (3)
Germany (3)
Italy (1)
Norway (1)
Spain (1)
Switzerland (1)
The Netherlands (2)
United Kingdom (2)

3.2  Eastern Europe
Hungary (1)
Poland (1)
Russia (3)

3.3  North America 
Canada (1)
Mexico (1)
USA (17)

3.4  South America 
Brazil (2)

3.5  Asia-Pacific
China (4)
India (6)
Indonesia (1)
Japan (10)
Malaysia (1)
South Korea (8)
Taiwan (2)
Thailand (2)

3.6  Middle East
Qatar (1)
Saudi Arabia (1)

3.7  Africa
South Africa (1)
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Ceresana – Your Partner in Market Research

As one of the world’s leading institutes for market 
research, we have been specializing in the areas of 
mobility, chemicals, plastics, packaging, industri-
al goods, and bio-economy for the past 22 years.

10,000 customers have already benefited from 
our analyses and forecasts. You too can choose 
from our wide range of market studies to gain 
the knowledge base for your company’s success!
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Thank you for your trust!
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Among the 10,000 customers who 
already trust us are:

Our market studies provide you 
with the knowledge to…

… further develop your business

… gain competitive advantages

… assess investments and innovations

… identify new business partners, target 
    groups, and markets

… anticipate risks and opportunities

… forecast supply and demand

… analyze value chains

… determine future trends and technologies

In short: strengthen your 
company.

Producers, processors, traders, suppliers, •	
as well as engineering companies

Associations, institutes, consultants, •	
banks, investors, founders, freelancers, 
entrepeneurs, and service providers

Executive boards, finance, business •	
development, strategic planning, market  
research, marketing, sales, distribution, 
R&D, and procurement

Who benefits in particular:
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Ceresana
Mainaustr. 34
78464 Konstanz
Germany

+49 7531 94297 0 

info@ceresana.com

www.ceresana.com

Please do not hesitate to contact 
us if you have any questions.

https://ceresana.com/en
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Bioplastic Films – World

Bioplastic Packaging – World

Biobased Solvents – World

Biobased Surfactants – World

Reliable Data and Facts for Your Knowledge Advantage:
Revenues, demand, production, import, and export until 2033•	
Macroeconomic and sector-specific explanations per country•	
Segmentation into applications, technologies, and products•	
7 world regions and up to 40 countries•	
Profiles from manufacturers with capacities•	
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