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Executive Summary

The turbulence of the coronavirus era seems 
to be over for now: the global market for 
paints and coatings has stabilized again. In 
2020, global demand fell to a total of 41.8 
million tonnes, mainly due to the slump in the 
automotive industry. This was followed by a 
strong countermovement. Growth has now 
leveled out again at lower figures: 44.5 million 
tonnes were sold worldwide in 2022. Cere-
sana forecasts that demand will increase by a 
CAGR of 3.1% until 2032. There are significant 
regional differences: In some countries, a 
recovery is not expected until 2025.

Sustainable waterborne coatings

Powder coatings are currently experiencing 
particularly dynamic growth, although they 
still form a small market segment. Ceresana 
expects the greatest growth for waterborne 
paints and coatings, which continue to gain 
market share compared to products contain-
ing solvents. Waterborne paints are more 
difficult to process, but are considered more 
environmentally friendly as they hardly emit 
any VOCs. They are not only used for buil-
dings, but also for machinery and cars, as well 
as for wood, plastics, leather and textiles. The 
consumption of paints based on plastics such 
as acrylic, vinyl, alkyd, epoxy, PUR or polyester 
continues to rise. However, biobased paints 
are also increasingly being used.

Construction industry is the main customer

Most paints and coatings are consumed in 
the Asia-Pacific region. In terms of application 
areas, wood processing and the construction 
industry are experiencing the greatest growth. 
The construction sector accounts for almost 
half of all paints and coatings sold worldwide. 
Although residential construction is currently 
somewhat weaker, new infrastructure and 
commercial buildings are still being built in 
many countries. Acrylic resin-based paints in 
particular are used as wall and façade paints. 

For exterior facades, acrylic paints are often 
used in combination with water-repellent 
silicone resins. Biobased paints and coatings, 
which are made entirely or at least partially 
from renewable raw materials or minerals, 
can be an alternative to synthetic resins, 
particularly for interiors. These ecological 
coatings promise to be less toxic and more 
environmentally friendly than petrochemical 
products based purely on crude oil or natural 
gas. However, the prices and properties of 
biobased paints cannot yet keep up with the 
fossil-based competition in all applications.

The market study in brief:

Chapter 1 comprehensively analyzes the glo-
bal market. Forecasts up to 2032 are provided 
for the entire world and its various regions. 
The development of revenues, demand, and 
production is outlined for each world region.
The market data is broken down into 5 sectors 
for 8 application areas: Construction, Indus-
try (Coil coatings & Other industry products), 
Transportation (OEM coatings, Refinish & Ma-
rine paints), Wood processing, and Others.
Demand is analyzed for the individual product 
types: Acrylics, Vinyls, Alkyd, Epoxy, PUR, Poly-
ester, Other polymers, and Others.
A differentiation is further made according to 
technology: Waterborne, Solvent-borne, Pow-
der coatings, and Others.

Chapter 2 analyzes the 16 most important 
countries in detail: Demand, exports, imports, 
production and revenues. Demand (in tonnes) 
and revenues (in USD and EUR) are provided 
for the various applications. Demand is further 
broken down by product type and technology 
for each country.

Chapter 3 provides a directory of the 106 
most important manufacturers, such as 3M, 
AkzoNobel, Axalta, BASF, Knauf, Masco, Nip-
pon Paint, PPG, RPM, and Sherwin-Williams.
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*Note: The profiles are assigned to the country in which the company 
or holding is headquartered. Profiles also include JVs and subsidiaries.

3 Company Profiles*
3.1  Western Europe

Austria (3 Producers)
Denmark (2)
Finland (1)
France (2)
Germany (19)
Italy (3)
Norway (1)
Portugal (1)
Spain (2)
Switzerland (2)
The Netherlands (2)

3.2  Eastern Europe
Russia (2)
Poland (1)
Turkey (3)

3.3  North America 
Canada (2)
USA (15)

3.4  South America
Brazil (3)
Colombia (1)
Venezuela (1)

3.5  Asia-Pacific
China (7)
India (3)
Indonesia (1)
Japan (15)
Philippines (1)
South Korea (5)
Taiwan (1)
Thailand (1)

3.6  Middle East
Israel (2)
United Arab Emirates (2)

3.7  Africa
Egypt (2)
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Ceresana – Your Partner in Market Research

As one of the world’s leading institutes for market 
research, we have been specializing in the areas of 
mobility, chemicals, plastics, packaging, industri-
al goods, and bio-economy for the past 21 years.

10.000 customers have already benefited from 
our analyses and forecasts. You too can choose 
from our wide range of market studies to gain 
the knowledge base for your company success!
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Among the 10,000 customers who 
already trust us are:

Our market studies provide you 
with the knowledge to…

… further develop your business

… gain competitive advantages

… assess investments and innovations

… identify new business partners, target 
    groups, and markets

… anticipate risks and opportunities

… forecast supply and demand

… analyze value chains

… determine future trends and technologies

In short: strengthen your 
company.

Producers, processors, traders, suppliers, • 
as well as engineering companies

Associations, institutes, consultants, • 
banks, investors, founders, freelancers, 
entrepeneurs, and service providers

Executive boards, finance, business • 
development, strategic planning, market  
research, marketing, sales, distribution, 
R&D, and procurement
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Ceresana
Mainaustr. 34
78464 Konstanz
Germany

+49 7531 94297 0 

info@ceresana.com

www.ceresana.com

If you have any questions, please 
do not hesitate to contact us.

http://www.ceresana.com
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Click on any topic to receive further details:
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Printing Inks - Europe

Printing Inks - World

Plasticizers - World

Plastics - World

Polyethylene (HDPE) - World
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Bioplastic Films - World
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Biobased Solvents - World

Biobased Surfactants - World

https://ceresana.com/en/produkt/rigid-plastic-packaging-market-report-world
https://ceresana.com/en/produkt/silicones-market-report
https://ceresana.com/en/produkt/market-report-solvents-world
https://ceresana.com/en/produkt/stabilizers-market-report-world
https://ceresana.com/en/produkt/polylactic-acid-market-report
https://ceresana.com/en/produkt/polypropylene-market-report
https://ceresana.com/en/produkt/polystyrene-expandable-polystyrene-market-report
https://ceresana.com/en/produkt/polyvinyl-chloride-market-report
http://www.ceresana.com/en/market-studies/plastics/polyvinyl_chloride/
https://ceresana.com/en/produkt/printing-inks-market-report-europe
https://ceresana.com/en/produkt/printing-inks-market-report-world
https://ceresana.com/en/produkt/plasticizers-market-report
https://ceresana.com/en/produkt/plastics-market-report-world
https://ceresana.com/en/produkt/polyethylene-hdpe-market-report
https://ceresana.com/en/produkt/polyethylene-ldpe-market-report
http://www.ceresana.com/en/market-studies/plastics/polyethylene-ldpe/
https://ceresana.com/en/produkt/polyethylene-lldpe-market-report-world
http://www.ceresana.com/en/market-studies/plastics/polyethylene-lldpe/
https://ceresana.com/en/produkt/plastic-injection-market-report-europe
https://ceresana.com/en/produkt/plastic-pipes-market-report-europe
http://www.ceresana.com/en/market-studies/industry/plastic-pipes/
https://ceresana.com/en/produkt/plastic-pipes-market-report-world
https://ceresana.com/en/produkt/market-study-plastic-windows-world
https://ceresana.com/en/produkt/fillers-market-report-world
https://ceresana.com/en/produkt/flame-retardants-market-report
https://ceresana.com/en/produkt/flexible-packaging-market-report-europe
https://ceresana.com/en/produkt/food-packaging-market-report-europe
https://ceresana.com/en/produkt/market-report-hybrid-electric-cars-europe
https://ceresana.com/en/produkt/insulation-materia-market-report-europe
https://ceresana.com/en/produkt/insulation-material-market-report-world
https://ceresana.com/en/produkt/composites-market-report
https://ceresana.com/en/produkt/corrugated-board-market-report-europe
https://ceresana.com/en/produkt/engineering-plastics-market-report
https://ceresana.com/en/produkt/expandable-polystyrene-market-report
https://ceresana.com/en/produkt/fillers-market-report-europe
https://ceresana.com/en/produkt/bags-sacks-and-pouches-market-report-europe
https://ceresana.com/en/produkt/biocides-market-report
https://ceresana.com/en/produkt/market-study-bioplastics
https://ceresana.com/en/produkt/carbon-black-market-report
https://ceresana.com/en/produkt/chelating-agents-market-report
https://ceresana.com/en/produkt/adhesives-market-report-world
https://ceresana.com/en/produkt/automotive-coatings-market-report-world
https://ceresana.com/en/produkt/automotive-plastics-market-report-europe
https://ceresana.com/en/produkt/automotive-plastics-market-report-world
https://ceresana.com/en/produkt/bags-sacks-market-report-world
https://ceresana.com/en/produkt/plastic-containers-market-report-europe
https://ceresana.com/en/produkt/plastic-extrusion-market-report-europe
https://ceresana.com/en/produkt/market-study-plastic-film-europe
https://ceresana.com/en/produkt/plastic-films-market-report-world
https://ceresana.com/en/produkt/plastics-market-report-europe
https://ceresana.com/en/produkt/biobased-paints-and-coatings-market-report-world
https://ceresana.com/en/produkt/biobased-adhesives-market-report
https://ceresana.com/en/produkt/plastic-caps-closures-market-report-world
https://ceresana.com/en/produkt/masterbatches-market-report
https://ceresana.com/en/produkt/paints-and-coatings-market-report-europe
https://ceresana.com/en/produkt/paints-coatings-market-report-world
https://ceresana.com/en/produkt/pigments-market-report
https://ceresana.com/en/produkt/plastic-additives-market-report
https://ceresana.com/en/produkt/plastic-caps-closures-market-report-europe
https://ceresana.com/en/produkt/labels-market-report-europe
https://ceresana.com/en/produkt/surfactants-market-report-world
http://www.ceresana.com/en/market-studies/plastics/bioplastics/
https://ceresana.com/en/produkt/synthetic-rubber-market-report
https://ceresana.com/en/produkt/market-study-thermoplastic-elastomers
https://ceresana.com/en/produkt/titanium-dioxide-market-report
https://ceresana.com/en/produkt/windows-doors-market-report
https://ceresana.com/en/produkt/adhesives-market-report-europe
http://www.ceresana.com/en/market-studies/industry/adhesives/
https://ceresana.com/en/produkt/biobased-insulation-material-market-report
https://ceresana.com/en/store
https://ceresana.com/en/produkt/bioplastic-films-market-report-world
https://ceresana.com/en/produkt/biobased-packaging-market-report
https://ceresana.com/en/produkt/biobased-solvents-market-report-world
https://ceresana.com/en/produkt/biobased-surfactants-market-report-world

