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the study “Thermoplastic Elastomers (4" ed.)”
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Songwon Industrial Co., Ltd.

83, Jangsaengpo-ro
Nam-Gu 44781 Ulsan
South Korea

Tel.: +82 52 273 9841
Web: www.songwon.com

Financial Key Data (in billion KRW)
712
2021 _ 998,2
= 284
2020 I 5075
= 35
201 P, 5143

2018 e — 7557

= Net Income & Total Revenues

General ion about the C
Divisions, The company operates in the following business segments:
Product Range

Polymer stabilizers

Fuel and lubricant additives

Coatings
TPU/SPU

Tin intermediates/PVC

Specialty Chemicals

Production Sites  The company's production site(s) is/are located in:

Greiz, Germany

Panoli, India

Tangshan, China

Maeam, South Korea

Suwon, South Korea

o Ulsan, South Korea
* Abu Dhabi, UAE
«  Houston, TX, USA

Profile Summary Songwon, established in 1965, is headquartered in Ulsan, South Korea.
Initially, the company produced PVC stabilizers. In 1977, Songwon went public
and has been listed on the Korea Exchange (KRX) since then. Today, the
company is one of the largest manufacturers of polymer stabilizers in the
world. In December 2021, Songwon employed 1,015 people and held total
assets amounting to KRW 1.12 trillion. The company has subsidiaries and Asia,
Europe, the Middle East, and the USA and serves its customers through
additional sales and distribution centers on these continents as well as in
South America and Africa.

Split by geographic regions 21% of sales in 2021 were generated in South
Korea, 29% in the rest of Asia-Pacific, 23% in Europe, 21% in North and South
America, and 6% in the Middle East and Africa.

Split by products, 74% of sales in 2021 were generated with industrial
chemicals and 26% with performance chemicals.

The company's quality management system is certified according to ISO 9001,

two plants are additionally certified according to ISO 14001.
Specific Information about TPE

Songwon produces thermoplastic polyurethanes (TPU) that find applications in tubes & hoses, wire

& cables, films & sheets, mobile phone cases, rail pads, and more. They are marketed under the name

SONGSTOMER.

*Note: The profiles are assigned to the country in which the company
or holding is headquartered. Profiles also include JVs and subsidiaries.
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Market Study: “Thermoplastic Elastomers (4" edition)”
16 Countries, 53 Producers, 260 Pages, 83 Graphs, 124 Tables, 11/2022

Summary

Chapter 1 provides a differentiated presentation
and analysis of the global TPE market - includ-
ing forecasts up to 2031: the development of
revenues, demand and production is detailed for
each region of the world.

The following TPE types are considered individu-
ally:

2.3.3 USA

2.3.3.1 Demand and Revenues

In 2021, the demand for thermoplastic elastomers in the USA was approximately X
tonnes. Globally, the USA represents the second largest domestic market after China.
We expect the market volume to increase to approx. X million tonnes by 2031.
Compared to 2021, this corresponds to an average increase of X% per year. Sales
generated with thermoplastic elastomers amounted to a value of around USD X billion

in 2021. By 2031, we expect this figure to increase to around USD X billion.

° Styrenic Block Copolymers (TPS' SBC and Lo 2019 2020 2021 2022p 2023p 2024p 2025p 2026p 2031p Ay
Other‘S) Transportation X X X X X X X X X :Z’
truction %3
e Thermoplastic Polyolefins (TPO) i T
. Other Industries X X X X X X X X X pa.
e Thermoplastic Polyurethanes (TPU) moemt L x x xx xS
e Thermoplastic Vulcanizates (TPV) ComumerGoods X X X X x x x x x %
e Other Thermoplastic Elastomers. st L L L
Table: Demand in the USA from 2019 to 2031 — split by applications
It also covers the various applications of thermo- DUETD 2019 2020 2021 2022p 2023p 2024p 2025p 2026p 2031p 22
plastic elastomers: 5o ¢ xowow 8w W ow %
° V h, | TPO X X X X X X X X X :9:
e IC es . TPU X X X X X X X X X :Z’
e Construction Industry X oxoxxxxox o ox o ox X%
e Other Industries Others XXX XX ox X ox o x %
. X%
e Footwear and Sporting Goods ol XX X XXX X X,

e Household Appliances and Other
Consumer Goods.

Chapter 2 provides a detailed analysis of the 16

Table: Demand in the USA from 2019 to 2031 - split by products

most importa nt countries for the TPE market in Revenues 2019 2020 2021 2022p 2023p 2024p 2025p 2026p 2031p zz‘:f;"
regards to demand, exports, import, production iten 05 er R m B B
Million EUR X X X X X X X X L

and revenues. In addition, the countries are con-
sidered in terms of application areas. The market
data on demand volumes per country are broken
down for the individual product types.

Chapter 3 provides a useful manufacturer direc-
tory of the 66 most important producers of TPE.
The 53 company profiles are clearly arranged

by contact details, sales, profits, product range,
production sites and profile summary. The largest
TPE producers include Sinopec, Versalis, BASF,
Dynasol, Arkema, LyondellBasell, Mitsubishi,
Celanese, and Sumitomo.

Table: Revenues generated in the USA from 2019 to 2031

2.3.3.2 Production and Trade

The production volume of thermoplastic elastomers in the USA amounted to around X
tonnes in 2021. We expect this volume to increase by an average of X% p.a. to

approximately X million tonnes by 2031.

201

9 2020 2021  2022p  2023p  2024p  2025p  2026p  2031p

1,000 tonnes

A

Graph: Production in the USA from 2019 to 2031

i::;‘“.‘:“ 2019 2020 2021 2022p 2023p 2024p 2025p 2026p 2031p 12?;1
Production X X X X X X X X X :?
Import X X X X X X X X X ;‘:"_
Export X X X X X X X X X :‘}:
Demand X X X X X X X X X %

pa.

Table: Production, import, export and demand in the USA from 2019 to 2031
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